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As you know, | live in an incredibly wonderful area called Orange County, the OC that many of
you have seen on television before. It's not clearly the way it's depicted there, but it is a
beautiful place. We're the home of Disneyland, of the Anaheim Angels. We have one of the
largest concert arenas in the Nation. We also have a beautiful coastline that so many people
want to come to in Newport Beach and Laguna Beach, and it's just a very, very special place.

But the housing issue affected Orange County in a dramatic way. We had, in Orange County,
four of the six largest subprime lenders across the Nation were in Orange County. So almost
overnight we lost 40,000 jobs just to the housing issue.

Well, | would like to let people know that it was reported in today's Los Angeles Times that
housing is coming back in California. And specifically it noted, of course, this whole tax issue,
because my colleague, my wonderful colleague from the northern portion of our State noted the
tax cuts that we had in the American Recovery and Reinvestment Act, in particular.

For people who say that Democrats--and | am a Democrat--never liked tax cuts, that's just not
true. The fact of the matter in the stimulus package, in the American Recovery Act, we actually
have a third of the moneys go to tax cuts. But we put them to specific areas to help people get
an education, to help them keep their homes, to help them, encourage them to buy homes, to
keep the economy going. And so today we have found in the newspaper that there is a 7.2
percent jump in...

As | was saying, there are four basic things that you can do to increase the productivity of your
people, to increase innovation, if you will, of our Nation. The first is to educate your people. We
have been putting money into that, including the Gl Bill that we passed over a year ago. Health.
If your workers aren't healthy, they can't go to work. So the health care reform. Incredibly
important. Transportation. How do you move people and goods? That was part of the Recovery
Act, when we said, let's build high speed rail; when we said, let's put in systems of water and
sanitation that work for our people. And, number four, communication, investing in innovation
and communication for people; in broadband that we've been putting across our Nation.

So that is the way we increase the productivity of our people. | have to say that on this side, on
the Democratic side, even though people have been saying that we have been deficit spending,
| say to them, anytime that you can invest in the American people, the American people will pay
you back four or five or tenfold on that investment.

So | am again proud to stand here with you and talk about the accomplishments of this
Congress.




